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FINANCIAL REM
To the Board of Directors of Gulshan potyols Limited

we have reviewed 
.the accompanying statement of Unaudited Financial Results ofGulshan Polyols 

liTtit:d ror [rre'qulrter and nine monttrs ended December 31,2020' This statement is.the Fsponsiu'iirtv.-"111" company,s Management and has been
;X5;:L:i,:tffi3"fl:":'j1"#:S;"3:i'"'po*io,lili'i' to i'il ; ;il; on these

we conducted our review of the statement in accordance with the standard on ReviewEngagements (sRE) 2410 "Revil-;; rnterim Fir.;;;l;formation performeo by thelndependent Auditoi of the rntity;, issugd by th" t;;tii;i;'of chartered Accountants oflndia' This standard requires tnJt *" prrn inJ ;";il'the review to obtain moderateassurance as to whether the financial'statemenis ;; i;";'.f material misstatement. Areview is rimited primariry to inquiries ot compant ;";r;;;"r and anaryticar proceduresapplied to financial data and tnus provioes tess ;fir;;;;lhan an audit. we have notperformed an audit and accordingri we oo noa;rpr";;;riluoit opinion.

Based on our review conducted as above, nothing has come to our attention that causesus to believe that the a.ccompanying statement oiunaudited flnancial results prepared inaccordance with applicable actou'nting standards and oth", ,".ognized accountingpractices and policies has not discloslo tn" intormltion iequireo to be disclosed interms of Regulation 3.3 of the seet (Listing oorig;tion;-;"1 oisctosuie n"q-Ji;"r"nt.l
5r"f*:l'ffi;,9*?r'i:*:1ns the 'in'i"iin irni.nlii' i" o"'ii'"r".;, ;; inllii'Jont"in,
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GULSHAN POLYOLS LIMITEO
CtN: L2423iUp2000pLC034gi8

Regd. Off.: 96 K.M., Jan3ath Road! MuzaflalNagar, U.p. . 25iOOi
Tal. No.r011.49999200, Fax ito.: 011.i9999202

Stat€ment of Un-Audited Flnancial Re3utt! for tho eurner and Nine lronths 6nded Oscemb€r 31, 2O2O

(a) Cosl of matenals consumed
(b) Purchases or Stock-in-Trade
(c) Changes rn rnvenlories of tinished goods.

and work-rn-progress
(d) Emp oyee benef ls expenses

l0 Deprecralron and amonrzalron exoenses
tg) Olher Expenses

Slockrn-Trade

The above Unauclited financial results fot the quartet dnd nine monlhs enclecl Decembet 31, 2O2O have been revtewed and rccomhended by the
Audit committee and approved by the Board ol Directorc in their rcspective meetings hetd on January 20,2021. These Resutts have been
subiected to Limiled Review by the Slalutory Auclitos as requiect undet Regulation 33 of the SEBI (Listing Obtigations ancl Disclosurc
Requircments) Regulation, 2015 and thay have expressed an unmodifiect opinion on the aforesaid Resu/ts .

The above Financial Results has been prcparcd in accotdance with lndian Accounting Standards (iND aS') prcrccrlbed unde, Section 133 ol the
Comapanies Act,2013 reacl together with the Companies (lndien Accounting Stanclarcls) Rules,2O15 (as amended) and othe. racognisect
accounting practices and policies to the extent appticeble.

Figures lot the prcvious petiod have been rcglouped/ rcafianged wherever necessary to make them compatabte with current figurc.

For GULSIjAN POLYOLS LIMITED

C-/--!-
Director

a Revenue frorn Operallons
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7 519 61

Profit lrom ordinary activities bofore tax
Tar Expenso:
Curranl Tat
Add: MAT Credil Available
Delened Tax

N€t Profit from ordinary activities atter tax trom

Drsconlinued operalrcns (afler tax) (6-7)

Co_ro'ere1s,r'e'r'rco-ey'elpe-ses (1el o..ar)
hem th6t will not to be rectassiliod to Profit and Lossl
(Gain)/loss ol defined benelit obligation
lncome lax relalrng lo rtems that witl not be r€ctassitied lo protit

Other Comprehensive income/(erpenses) (net of tar)

Total Comprehensive income lor rhe period , Net of Tax

per equrly share (face value Rs lleach) (rn rupees)
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-RTHEQUARTERANDNlNEMoNTHSENDEooEcEMBER3l,2020 -(33;h,lri k h 6)

31_12.2020 31.12.2019 31_12.2020

1

Segment Revenue (Sales and Other Operatinq lncome)
a) lVrne.a Process nq

b) Grarn Processrng

27 47.51

14508.09
3657.30

2424.35
14649.21

3787.23

2856.12
11158.19

1.54

6779.70
38424.97

8644.49
15.75

10889.25
37176.33

511.95

13144.68
48430.59

504.49

Total Seqment R6venue 20912.89 20860. 14045.85 53868.90 48577 62079.

2

Segm€nt Results (Profit Irom ordinary activities betore tax
and lnt€resl)
a) M neral Process nq

b)G.arn Processing

c) Distrllery

558.07
1598.45
659.25

9.75

439.23
2015.89

222.10
6_50

410.13
547.40
(92.95)
fi5 951

1348.35
4171_57

902-74
23 96

2361.03
1227.94
(336.83)

t15.63t

3291 26

1091.82

l4t3.2O)
129.57\

otal Seqment Results 2825. 2683. 848.6 6446. 3236. 3880.31

Less Frnance Cosl 84.48 179.76 233.M 482.83 830.44 1138.08

otalProfit before Tax from ordinary activitios 2741.O4 2503. 615 19 5963. 2742-23

3

Segment Assets
a)lvlrneralPrccessrnq
b) Grarn Processino
c) Dlslillery

5725.50
27312_33
12092.91

5142.',t7

5863.98
27594.56
11651.88

2033 90

5283.96
25956.14
10016.71

5684.19

5725.50
27312.33
12092.91
514217

5283.96
26955.14
10016.71
5684.'19

6261.31
27667 77
10838.44

q10 74

50272.91 47144. 47941.00 50272_ 47941- 45698.26

Seqmenl Liabilities
a) firrnera Process nq

b)Grarn Processrnq
c) Drslrllery

1099.67
10393.30

't 321.80
3119.39

.t805.98

8865.76
1517 _94

2194.88

196't.25
12495.51
2086.10

732 36

1099.67
10393.30

1321.80
3119.39

1961.25
12495.51

2086.09
732 36

941.93
13417.96

1264.22
la54 93)

15934.16 14384.56 17275. 15934.1 't7275.21 15169.

Date :January 20,2021
Place:Delhi

For and on behall ol the Board

(Dr. Chandra Kumar Jain)
Chairman & Managing Director

For GULSHAN POLYOIS LIMITED
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